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SECTION-A
Write notes on the following in about 150 words each:

(@) Use IS LM model to explain trade as an engine of growth.
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(€) Explain the differences between Kaldor's and Kalecki's model of distribution.
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(€)  What is Tobin's q theory?
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Write notes on the following in about 150 words each: (10 x 5 = 50)

(@) “Baumol and Keynes included interest rate as a factor affecting mw, but
treated it differerltly." Discuss.
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Q5 |(d) Explain Schumpeter's theory of development.
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(a)  Examine the impact of fﬂW when expectations 'd
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